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Item 5.02 Departures of Directors or Principal Officers; Election of Directors;
Appointment of Principal Officers.

On October 22, 2004, the Board of Directors of the Company appointed
Kenneth Block as the Chief Financial Officer and Secretary of the Company. Mr.
Block is 57 years old and has not previously worked as an employee of the
Company. Since 1991 Mr. Block has been the controller of Shady Brook Charter
Corp. and Sunrise Charter Management Corp., each of which is a real estate
management company. Mr. Block graduated from Bernard Baruch College with a
Bachelors of Business Administration degree. He is a certified public accountant
in the State of New York.

The Company does not currently have an employment agreement with Mr. Block
and does not anticipate entering into one with him at the present time.
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